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Mumbai - 400 020. INDEPENDENT AUDITOR’S REPORT

To the Members of
First Abu Dhabi Bank PJSC -India Branch

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of First Abu Dhabi Bank PJSC — India
Branch (“the Bank”), which comprise the Balance Sheet as at March 31, 2025, the Profit and Loss
Account, the Statement of Cash Flow for the year then ended and notes to the financial statements
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as ‘Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Banking Regulation Act, 1949
as well as the Companies Act, 2013 (“the Act”) in the manner so required for Banking Companies
and are in conformity with accounting principles generally accepted in India and give a true and fair
view of the state of affairs of the Bank as at March 31, 2025, its Profit and its Cash Flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under
Section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Bank in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl‘s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the financial

statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the
date of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management Responsibility for the Financial Statements

The Bank’s Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Bank in
accordance with accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Companies Act, 2013 provisions of Section 29 of the
Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India
(“RBI”) from time to time.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of the appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
fair presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Bank’s Management is responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Bank’s Management either intends to
liguidate the Bank or to cease operations, or has no realistic alternative but to do so.

b&fv\anagement are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Bank has adequate internal
financial controls system in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

© Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Bank’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
the provisions of Section 29 of the Banking Regulation Act, 1949 and Section 133 of the
Companies Act, 2013.

2.  Asrequired by sub-section (3) of section 30 of the Banking Regulation Act, 1949, we report
that:

a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them
to be satisfactory;

b) The transactions of the Bank, which have come to our notice, have been within the powers
of the Bank;

c) During the course of our audit, we have performed selected relevant procedures at one
branch. Since the Bank’s key operations are automated, with the key application largely
integrated to the core banking system. Accordingly, our audit is carried out centrally as all
the necessary records and data required for the purpose of the audit are available therein.

d) The profit and loss account shows a true balance of profit for the year ended March 31,
2025.

3. Further, as required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Bank so
far as it appears from our examination of those books;

c) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by

this report are in agreement with the books of account;
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d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, to the extent they are not inconsistent with the
accounting policies prescribed by RBI;

e) The requirements of section 164(2) of the Companies Act, 2013 are not applicable
considering the Bank is a branch of First Abu Dhabi Bank which is incorporated with limited
liability in UAE.

f) With respect to the adequacy of the internal financial controls over financial reporting with
reference to financial statements of the Bank and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”;

g) The financial accounting systems of the Bank are centralized and therefore, accounting
returns for the purpose of preparation of financial statements are not required to be
submitted by the branches.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rules 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i) The Bank does not have any pending litigations which would impact its financial
position.

ii) The Bank has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts — Refer Schedule 5 and Note 18.E.15 and 18.E.33 to
the financial statements;

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) Management has represented to us that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Bank to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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V)

vi)

vii)

viii)

Management has represented to us that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the Bank from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Bank shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

Based on our audit procedure conducted that are considered reasonable and
appropriate in the circumstances, nothing has come to our attention that cause
us to believe that the representation given by the management under paragraph
(2) (h) (iv) & (v) contain any material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with. Additionally, the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For KHANDELWAL JAIN & CO
CHARTERED ACCOUNTANTS
Firm Registration no. 105049W

<

S

PANKAJ JAIN

PARTNER

Membership No.: 048850

Place: Mumbai
Date: June 28, 2025

UDIN: 25048850BMOMII3104
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS OF
FIRST ABU DHABI BANK PJSC — India Branch

(Referred to in paragraph 3 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Control over financial reporting of First Abu Dhabi Bank
PJSC - India Branch (“the Bank”) as of March 31, 2025 in conjunction with our audit of the financial

statements of the Company for the year then ended.
Management’s Responsibility for Internal Financial Controls

The Bank’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Bank
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Bank’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Bank's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note issued by ICAl and the Standards on Auditing
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting with reference to these financial
statements was established and maintained and if such controls operated effectively in all

material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these financial
statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting
with reference to these financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Bank’s internal financial controls system over financial
reporting with reference to these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with Reference To These Financial
Statements

A Bank's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A Bank's internal financial control over financial
reporting with reference to these financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company ; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's assets that could have a material

effect on the Financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting with reference to these financial statements to future periods are subject to
the risk that the internal financial control over financial reporting with reference to these
financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Bank generally has, in all material respects, an adequate internal financial
controls over financial reporting with reference to these financial statements and such internal
financial controls over financial reporting with reference to these financial statements were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Bank considering the essential components of internal control stated
in the Guidance Note issued by ICAI.

For KHANDELWAL JAIN & CO
CHARTERED ACCOUNTANTS
Firm Registration no. 105049W

PANKAJ JAIN
PARTNER
Membership No.: 048850

Place: Mumbai
Date: June 28, 2025



First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Year Ended Year Ended
__March 31, 2025 _March 31, 2024
(Rs. '000) (Rs. '000)
Cash flows from operating activities
Net Profit / (Loss) 518,116 1,126,797
Add: Provision for taxation(including deferred taxation) 494,144 1,020,577
Net Profit before taxation 1,012,260 2,147,374
Adjustments for:
Depreciation on fixed assets 18,754 7,560
Loss / (Profit) on sale and writeoff of fixed assets (425) =
(Writeback) / Provision for Standard assets and unhedged foregin currency exposure 93,444 24,550
Provision for Depreciation on Investments - (1,183,019)
Provision for country risk (1,996) (797)
(Writeback) / Provision for Large borrowers 3,708
Provision for Non-Performing Assets (including write offs) r =
(Writeback) / Provision for Employee benefits 1,968 4,888
Operating profit before working capital changes 1,127,713 1,000,556
(Increase)/Decrease in Investments (excluding HTM investments) 9,897,059 8,328,946
(Increase)/Decrease in Advances (10,913,801) (927,812)
(Increase)/Decrease in Other assets (6,319,184) 1,409,957
Increase/(Decrease) in Deposits 10,048,321 (2,068,002)
Increase/(Decrease) in Other liabilities and provisions 6,717,684 (1,605,294)
Income Tax paid (455,700) (476,414)
Net Cash Flow from generated from/(used in) operating activities (A) 10,102,092 5,661,937
Cash Flows from investing activities
Purchase of fixed assets (net of recovery) (174,788) (10,620)
Proceeds from Sale of fixed assets 425 i
(Increase) in capital work in progress . 1,200
(Increase)/Decrease in HTM investments -
Net Cash flow from generated from/(used in) investing activities (B) (174,363) (9,420)
Cash flows from financing activities
Infusion of capital - -
Increase/(Decrease) in borrowing (3,743,376) (5,260,104)
Net cash flow from financing activities (C) (3,743,376) (5,260,104)
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 6,184,353 392,413
Cash and cash equivalents at the beginning of the year 1,928,254 1,535,841
Cash and cash equivalents at the end of the year 8,112,607 1,928,254
Note: Cash and cash equivalents represents
PARTICULARS Schedule As at As at
March 31, 2025 March 31, 2024
S (Rs. '000) (Rs. '000)
Cash and balances with the Reserve Bank of India 6 7,762,683 1,790,470
Balances with banks and money at call and short notice 7 349,924 137,784
Total 8,112,607 1,928,254

The above cash flow statement has been prepared under the indirect method set out in Accounting Standard 3 issued by the

Institute of Chartered Accountants of India.

This Cash Flow referred in our report of even date.

For Khandelwal Jain & Co
Chartered Accountants
Firm Registration N¢. 105049W

Pankaj Jain /4
Partner ;
Membership Number: 048850

Date : LN LV

Place : Mumbai

For First Abu Dhabi Bank PJSC - India Branch

W e

Nimesh Karwanyun Jitendra Shah
Chief Executive Officer Chief Financial Officer

pate: 2 & TJwn 202 S Dpate: 28 Jun 20‘2,(

Place : Mumbai Place : Mumbai




First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

BALANCE SHEET AS AT MARCH 31, 2025

: As at As at
Schedule March 31, 202 March 31, 2024
o - (Rs. '000) (Rs. '000)
CAPITAL AND LIABILITIES
Capital 1 20,125,891 20,125,891
Reserves and Surplus 2 6,633,316 5,313,976
Deposits 3 15,068,642 5,020,321
Borrowings 4 36,967,605 40,710,981
Other Liabilities and Provisions 5 17,406,411 10,553,161
TOTAL ] 96,201,865 81,724,330
ASSETS
Cash and Balances with Reserve Bank of India 6 7,762,683 1,790,470
Balances with banks and money at call and short notice 7 349,924 137,784
Investments 8 49,591,209 58,068,488
Advances 9 22,844,512 11,930,711
Fixed Assets 10 167,144 11,111
Other Assets 11 15,486,393 9,785,766
TOTAL 96,201,865 81,724,330
Contingent Liabilities 12 1,183,248,056 506,464,552
Bills for Collection 102,730 207,623
Significant Accounting Policies and Notes to the Financial St 18
Schedules referred to above form an integral part of the Balance Sheet
This is the Balance Sheet referred to in our report of even date
For Khandelwal Jain & Co For First Abu Dhabi Bank PJSC - India Branch
Chartered Accountants
Firm Registration No. 105049W
/\ _
Q02 \3
Pankaj Jain Nimesh Karwanyun Jitendra Shah
Partner Chief Executive Officer Chief Financial Officer
Membership Number: 048850
: o 2. 028"

pate: / ¢ [JIM 2NDY pate: 28 T 202%,,. 28 Jun
Place : Mumbai Place : Mumbai Place : Mumbai

Classified: Internal\ FAB Internal 1




First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025

Year Ended Year Ended
Schedule March 31, 2025 March 31, 2024
oo (Rs. '000) (Rs.'000) _
L, INCOME
Interest earned 13 4,755,262 5,362,357
Other Income 14 513,079 (2,260)
TOTAL 5,268,341 5,360,097
1II. EXPENDITURE
Interest expended 15 3,110,023 3,458,902
Operating expenses 16 1,050,902 913,087
Provisians and contingencies L7 589,100 (118,6490)
TOTAL 4,750,225 4,233,300
ITII. PROFIT /{LOSS)
Met profit / (loss) for the penod 518,116 1,126,797
Transfer from [nvestment Fluctuation Reserves
Profit / (Loss) brought farward from opening Balance Sheet 2,199,664 1,687,694
TOTAL 2,717,780 2,814,491
Iv. APPROPRIATIONS
Transfer to Statutory Reserves 129,529 241,700
Transfer to/(from) [nvestment Fluctuation Reserve Accaunt (197,868) (166,579)
Transfer to Capital Reserve
Amount retained in India for meeting Capital to Risk-weighted Asset ratio (CR
Transfer to [nvestment Reserve Account 499,707
Balance carried over to Balance Sheet 2,786,119 2,199,663
TOTAL _2,717,780 2,814,491

Significant accounting palicies and notes to the Fiancial St

18

Schedules referred ta abave farm an mtegral part of the Proft and Loss Account

This is the Profit and Loss Account referred to in our report of even date

For Khandelwal Jain & Co
Firm Registration No. 105049W

<%

s

Pankaj Jain
Partner

Membership Mumber: 048850

Date: ™

i -

Place : Mumbai

Classified: Internal\ FAB Internal

For First Abu Dhabi Bank PJSC - India Branch

L

Jitendra Shah
Chief Financial Othicer

202 %"

Date :

Nimesh Karwanyun
Chief Executive Qfficer

2.8 5

Place : Mumbai

pate: 2.8 Jwn

Place : Mumbai




First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES FORMING PART OF THE BALANCE SHEET

- As at As at
March 31, 2025 M 1, 2024
o R (Rs. '000) (Rs. '000)

SCHEDULE 1 - Capital

I. Deposit kept with Reserve Bank of India under Section 11(2)(b)(ii)
of the Banking Regulation Act, 1949, & -

3 21 Balance brought forward from opening Balance Sheet 20,125,891 20,125,891
Capital infusion by Head Office during the period - -
TOTAL 20,125,891 20,125,891

Note: Amount of deposit kept with Reserve Bank of India under section 11 (2)(b)(ii) of the Banking

Regulation Act, 1949 is Rs. 1,620,000 ('000s) (Previous Year: Rs. 1,320,000 ('000s))

SCHEDULE 2 - Reserves and Surplus

I. Statutory Reserves
Opening Balance 1,424,914 1,143,214
Add : Transfer from profit and loss account 129,529 281,700
Less : Transfer to profit and loss account -

1,554,443 1,424,914

II.  Capital Reserves
Opening Balance A
Add : Transfer from profit and loss account %

Less : Transfer to profit and loss account =

III. Investment Fluctuation Reserves
Opening Balance 1,189,692 1,356,271
Add : Transfer from profit and loss account & =
Less : Transfer to profit and loss account 197,868 166,579

991,824 1,189,692

IV. Investment Reserve account
Opening Balance 499,707 =
Add : Transfer from profit and loss account = 499,707
Less : Transfer to profit and loss account 499,707 =

(0) 499,707

V. Revenue and Other Reserves
General Reserves
Opening Balance °
Add: Provision for Depriciation on Investments 1,416,111
Add: Transfer from [RA (Investment Reserve Account) 499,707
Less: DTA impact on MTM 618,558 E
Closing Balance 1,297,260 -
AFS Reserves
Opening Balance - B
Add: AFS Reserves 3,670 -
Less: = LS
Closing Balance 3,670 =
TOTAL 1,300,930 £

VI. Balance in Profit and Loss Account 2,786,119 2,199,663
TOTAL (I, 11, III, IV and V) 6,633,316 5,313,976

Classified: Internal\ FAB Internal s 1




First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES FORMING PART OF THE BALANCE SHEET

- As at As at
March 31, 2025 March 31,2024
(Rs. '000) (Rs.'000)_
SCHEDULE 3 - Deposits
A. 1. Demand Deposits
1) Fram Banks 139,439 164,083
i) From Others 555,669 1,432,238
II. Savings Bank Deposits
III. Term Deposits
1) Fram Banks
1) From Others 14,373,484 3,424,000
TOTAL (I, II and III) 15,068,642 5,020,321
B. 1) Deposits of Branches m [ndia 15,068,6:12 5,020,321
i) Deposits of Branches outside [ndia
TOTAL 15,068,642 5020,321
The Bank has reported an amount of [MR 218,500 ('000) winch s
lien marked from the total deposit base. (Previous year ended 31
March 2024 INR B00,000 {'000))
SCHEDULE 4 - Borrowings
I Borrowings in India
i) Reserve Bank of [ndia 2,000,000
i) Other Banks
) Other Institutions and Agencies 34,967,605 40,710,981
36,967,605 40,710,981
II. Borrowings outside India
TOTAL (Iand II) 36,967,605 40,710,981
Secured Borrowings in [ and II above 36,967,605 40,710,981
SCHEDULE 5 - Other Liabilities and Pravisions
& Bills payahle
II. [nter-office adjustments (net)
108,164 50,094

IIL. [nterest accrued

IV.  Others (including provisions)

TOTAL

Classified: Internal\ FAB Internal

17,298,247

10,493,067

17,406,411

10,553,161
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First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES FORMING PART OF THE BALANCE SHEET

- : 7 e 7 __AgaTri VAS at
March 31, 2025  March 31, 2024
_(Rs.'000)  (Rs.'000)

SCHEDULE 6 - Cash and Balances with Reserve Bank of India

I. Cash in hand
(ncluding foreign currency notes)

1L Balances with Reserve Bank of India
(1) In Current Accournt 722,683 564,470
(i) [n Other Accounts 7,040,000 1,230,000
TOTAL (I and II) 7,762,683 1,790,470
SCHEDULE 7 - Balances with Banks and Money at Call and Short Notice
I. In India
1) Balances with banks
a) In Carrent Accounts 1,956 1744
by [ Cther deposit Accouints
1) Money at call and short notice
a) With banks
by With Other [nshitutions
TOTAL (i and ii) C 195 474
1. Qutside India
1) I Current Accounls 347,908 137,410
1)t Oher Deposit accounts
w) Money at call and short notice
TOTAL (i, ii and iii) 347,968 137,310
349,924 137,784

TOTAL (I and II)

SCHEDULE 8 - Investments

1. Investments in India

(1) Government Securties 49,591,209 59,484,594

(1) Other Approved secunties

() shadres

(v} Debentures and Bonds

(v} Subsidhines and/or Jomt Ventures

(vi) Others (including Certificate of Deposits and Pass through certificates)

Gross [nvestments 49,59 1,2697 o 59.,-;134,599
Less  Provision lor Depraciation LALe, LEL
(49,591,209 58,068,488

II. Investments outside India
49,591,209 58,068,488

TOTAL (I and II)
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oy
m
) Sentmties of Face Sl Ry

LE (2l i) EPrevions dear: Bs, 1, 320,000 (i)
ity (Prosious Foaan B 00,0010 CUig

s fank of Tl (ROT) uniehe
s Uank of Tindin (9B as collateral for Macginal Standing Fac

1,620,000 (00N deposited wth B

A 00 ) deposited with [

Sewuntics of Faoe Vikie Ry

Internal\ FAB Internal




First Abu Dhabi Bank PISC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES FORMING PART OF THE BALANCE SHEET

o S 77#{5 at ‘ As at
March 31, 2025 March 31, 2024
- - _(Rs. '000) (Rs. '000)
SCHEDULE 9 - Advances
A. (1) Bills purchased and discounted (390,120 16,932
(1) Cash credits, overdrafts and loans repayable on demand 17,954,392 6,763,779
(iit) Term loans 1,200,000 5, 130,000
TOTAL _ 22834512 11,930,711
B. (1) Secured by tangible assets (including book debts) 2,458,369 484,774
(1) Cavered by Bank/Government guarantees 16,137 16,932
() Unsecured 20,370,006 11,409,000
TOTAL 22,844,512 11,930,711
C. I. Advancesin India
(1) Priority Sector 483,945 386,711
(1) Public Sector
(i) Banks
(iv) Others 22,360,567 11,544,000
22,844,512 11,930,711
I1. Advances outside India
(n Due from banks
(i) Due from aothers
(a) Bills purchased and discounted
(b) Syndicated loans
(c) Others
TOTAL (Tand II) 22,844,512 11,930,711
SCHEDULE 10 - Fixed Assets
1. Premises
At Cost at the beginning of the period
Additions during the period
Deductions during the period -
Depreciation to date
Capital Work in Progress
II. Other Fixed Assets (including furniture and fixtures)
At Cost at the beginning of the period 183,933 173,313
Additions during the period 174,788 10,620
358,721 183,933
Deductions during the period 72,291
286,430 183,933
Depreciation to date 119,286 172,822
167,144 11,111
Capital Work In Progress
167,144 11,111
TOTAL (Iand II) 167,144 11,111
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First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES FORMING PART OF THE BALANCE SHEET

- - - ' ) As at T Asat
March 31, 2025 March 31, 2024

~ (Rs.’000)  (Rs.'000)

SCHEDULE 11 - Other Assets

L [nter-office adjustiments (net)
II. [nterest acoried 1,235,830 1,410,114
III.  Acvance tac and e dedueted al source (nel) 13,995
IV.  Deferred Tax Assels 175,966 782,119
V. Stationery and stamps
VL. Moi-banking assets acquired i satistaction of clams
VII. Others 14,074,597 7,579,303
ToTAL 15486393 9,785,766
SCHEDULE 12 - Contingent Liabilities
) 5 Clains agamst the Bank not acknowledyged as debls
(mncluding tax related matters)
I Lialility for partly pail mveastiments
[IL Liability un account of autstanding forward exchange contiacts Gy, 299,253 271,484,215
IV.  Liability on account ol outstanding denvative contracts 444,661,615 227,244,008
V. Guarantees given an behall of constituents
(a) n [ncha 6,681,878 3,329,520
() Outsile Indin 482,303 Qe 74/
VL Acceptances, endorsements and other obligations 6,113,614 2 i w
VI Other tems o which the Bank s continguntly hable: 1,313
TOTAL 1,183,248,056 506,464,552
SCHEDULE 13 - [nterest Earned
I lnterest/discount on advances/bills 1,603,228 L3506, 340
1L Income on livestments 3,000,739 3,964,001
[LL loterest on balances with Reserve Bank of 61,295 AL950
India and other mter-bank funds
Iv. Others
TOTAL . 4!355-'1232_ ti '_3,__3-_é1:,357
SCHEDULE L4 - Other Income
L. Comnnssion, exchange ane brokarage 427,45 379,204
11 Prafit 7 (Loss) on sale o mveshinents (net) (22,221) (332, 1o
IIL.  P'roft / (Loss) on revaluation of myvestments (net)
IV, Profit/ (Loss) an sale of land, buildings and other assels (net) 425
V. Profit on exchange / denvative transactions (net) 2,306 (67,3249)
5115 17,964

VI, Miscellaneous ncome

513079 (2,260)

TOTAL S
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First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT

Year Ended Year Ended
March 31, 2025 Mar 2024
(Rs. '000) (Rs. '000)
SCHEDULE 15 - Interest Expended
L Interest on Deposits 460,986 315,542
II. Interest on Reserve Bank of India/Inter-bank borrowings 2,645,037 3,143,361
III. Others & .
TOTAL 3,110,023 3,458,903
SCHEDULE 16 - Operating Expenses
L Payments to and provisions for employees 473,939 415,995
II. Rent, taxes and lighting 83,876 73,367
III. Printing and stationery 280 512
IV.  Advertisement and publicity = =
V. Depreciation on Bank's property 18,754 7,560
VI.  Directors' fees, allowances and expenses = 3
VII. Auditors’ fees and expenses 1,750 2,000
VIII. Law Charges 3133 630
IX. Postages, telegrams, telephones, etc 5,718 4,959
X. Repairs and maintenance 8,871 6,278
XI. Insurance 5,726 7,097
XII. Other expenditure 448,855 394,689
TOTAL 1,050,902 913,087
SCHEDULE 17 - Provisions and Contingencies
1. Provision for unhedged foregin currency exposure (34,709) 20,128
II.  Provision / (Write-back of provision) for country risk (1,996) (797)
III  Provision for Non Performing Assets - -
IV.  Provision for Taxation 506,348 520,436
Provision for Deferred tax (12,204) 500,140
V. Provision for Standard asset 128,153 4,422
VI.  Provision for Large Borrower Exposure 3,708 =
VII. (Write-back of provision) / Pravision for depreciation on investments = (1,183,019)
TOTAL 589,300 (138,690)
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First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES TO FINANCIAL STATEMENTS AS AT 31 MARCH 2025
(CURRENCY: INDIAN RUPEES IN THOUSANDS UNLESS STATED OTHERWISE)

E. Notes to accounts
1) Capital Adequacy

The capital adequacy ratio of Bank is calculated in accordance with the RBT guidelines under Basel I1I framework is

detailed below: -

No. Particulars As at 31 March 2025 | As at 31 March 2024

i) Common Equity Tier 1 capital 21,508,036 20,768,485

ii) Additional Tier 1 capital = =

iii) Tier 1 capital (i +ii) 21,508,036 20,768,435

iv) Tier 2 capital 1,300,648 1,903,068

V) Total capital (Tier 1+Tier 2) 22,808,684 22,671,553

vi) Total Risk Weighted Assets (RWAs) 87,621,093 60,617,987

vii) CET 1 Ratio (CET 1 as a percentage of RWAs) (%) 24.55% 34.26%

viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) (%) 24.55% 34.26%

ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) (%) 1.48% 3.14%

B v ey e . 740

xi) Leverage Ratio (%) 16.29% 21.35%
Percentage of the shareholding of Government of India )

xii) State Government (specify name) $ Sponsor Bank$

xiii) Amount of paid-up equity capital raised during the year = 7

i Amount of non-equity Tier 1 capital raised during the 7 =
year

XV) Amount of Tier 2 capital raised during the year - 5

2) Investments

Pursuant to RBI Master Direction-Classification, Valuation and Operation of Investment Portfolio of Commercial Banks
(Directions), 2023 on 12th September 2023, the bank has transited to new accounting guidelines effective 1st April,2024. On

the day of transition the bank has,
1. An amount of INR 1,416,111 (‘000) representing Negative Mark to Market on government bond transferred to

General Reserve. The consequent deferred tax of INR 618,557 (‘000) was also transferred to General Reserve.

2. The valuation gain and losses for the period ended 31st March 2025 , across all performing investment in AFS are
aggregated and directly recognized in AFS Reserve of INR 3,669 ('000)

Classified: Internal\ FAB Internal




First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited

Liability)

o

SCHEDULES TO FINANCIAL STATEMENTS AS AT 31 MARCH 2025

(CURRENCY: INDIAN RUPEES IN THOUSANDS UNLESS STATED OTHERWISE)

The details of the investments are given below: -

a) Composition of Investment Portfolio

As at 31 March 2025

Investments in India

Investments outside India

Government
Securities

Total
investments
in India

Government
securities
(including
local
authorities)

Total
Investments
outside India

Total
Investments

Held to Maturity

Gross

Less: Provision for non-
performing investments (NPI)

Net

Available for Sale

Gross

49,286,785

49,286,785

49,286,785

Less: Provision for depreciation
and NPI

Net

49,286,785

49,286,785

49,286,785

Held for Trading

Gross

304,424

304,424

304,424

Less: Provision for depreciation
and NPI

Net

304,424

304,424

304,424

Total Investments

Gross

49,591,209

49,591,209

49,591,209

Less: Provision for depreciation
and NPI

Net

49,591,209

49,591,209

49,591,209

The Investments comprises of investment in Government Securities only.

Classified: Internal\ FAB Internal




First Abu Dhabi Bank PJSC - India Branch

(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES TO FINANCIAL STATEMENTS AS /

T 31 MARCH 2025

(CURRENCY: INDIAN RUPEES IN THOUSANDS UNLESS STATED OTHERWISE)

As at 31 March 2024

Investments in India

Investments outside India

Government

Total e Total
Government | , securities Total
e investments | . 3 Investments
Securities % ; (including local : . | Investments
in India oy outside India
authorities)
Held to Maturity
Gross - - = - =
Less: Provision for non-
performing investments (NPI) ) i i
Net - - 5 - -
Available for Sale
Gross 59,484,599 59,484,599 - - 59,484.599
Less: Provision for depreciation
and NPI (1416,111) | (1,416,111) - -1 (1,416,111)
Net 58,068,488 58,068,488 - - 58.068,488
Held for Trading
Gross - - - - -
Less: Provision for depreciation B ) -
and NPI
Net = = - 2 -
Total Investments
Gross 59,484,599 59,484,599 - - 59,484,599
Less: Provision for depreciation
- - 416,11

and NPT (1,416,111) (1,416,111) (1,41 1)
Net 58,068,488 58,068,488 - - 58,068,488

The Investments comprises of investment in Government Securities only.
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First Abu Dhabi Bank PJSC - India Branch
(Incorporated in Abu Dhabi With Limited Liability)

SCHEDULES TO FINANCIAL STATEMENTS AS AT 31 MARCH 2025

(CURRENCY: INDIAN RUPEES IN THOUSANDS UNLESS STATED OTHERWISE)

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

No. | Particulars As at 31 March 2025 | As at 31 March 2024
1 Movement of provisions held towards depreciation on
investments
(i) Opening balance 1,416,111 2,599,130
(ii) Add : Provisions made during the year -
(iii) | Less : Write off/ Write back of excess provisions during
the year/Transfer to General Reserves (per RBI circular (1,416,111) (1,183,019)
on Classification of Investments)
(iv) | Closing balance - 1,416,111
2 Movement of Investment Fluctuation Reserve
(i) Opening balance 1,189,692 1,356,271
(ii) Add : Provisions made during the year - -
(iti) | Less: Write off/ Write back of excess provisions during (197,368) (166,579)
the year
(iv) | Closing balance 991,824 1,189,692
3 Closing balance in IFR as a percentage of closing balance " o
. . 2% 2%
of gross investments in AFS and HFT/Current category

3) a) Repo/ reverse repo transactions

The details of face value of securities purch

ased and sold under reverse repo and repo is given below:

Minimum Maximum Daily Average :
: . : : Outstanding as on
Yo Fave valiitarii c.mtstandmg outstanding duting ?utstandlng 31 March 2025
during the year the year | during the year
FV MV EV MV FV MV FV' MV
Securities sold under repo
i. Government securities - - | 2,002,780 | 1,987,585 | 266,722 | 264,233 2,002,780 | 1,987,074
ii. Corporate debt securities - - - - - - -
Securities purchased under - - - - - - -
reverse repo
i. Government securities - - . 2 - 2 .
ii. Corporate debt securities - - - - - - -
Minim}1m 'Maximw:zm Daily Avera-lge Cutitanding 45 on
{ii Tace valugternis (-)utstandmg outstanding during (-)uts’tandmg 31 March 2024
during the year the year | during the year
EV MV FV MV FV MV FV MV
Securities sold under repo
i. Government securities - - 53,560 | 49,865 146 136 - -
ii. Corporate debt securities - - - - ~ = -
Securities purchased under
reverse repo
i. Government securities - - - - - =
ii. Corporate debt securities s - 2 = = -
T gme,ah
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